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The Debt We’re Leaving 
Our Children

www.truthinaccounting.org
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Tuesday, March 31 from 7pm to 
8:30pm;

The Albuquerque Museum
2000 Mountain Road, NW
at the edge of Old Town 

Albuquerque
Contact:   Paul J. Gessing

505-264-6090



Sheila Weinberg, 
Founder & CEO

• Intro

• Mission

• Why I started the Institute

• Remember “surpluses as far as the eye 
could see?”

• Viewing of 30 minutes version of IOUSA
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What Has Happened Since 
This Movie Was Produced?
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Good News

• IOUSA reported savings rate below 
zero

• Personal Savings Rate is up
–4.4% of disposal personal income 
in January

–4.2% in February
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Revenues
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2008 – Spending 
‐ $2,983 Billion

2009 – Spending 
‐ $3,938 Billion
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Projected Deficits

• 2008
–$459 billion

• 2009
–$1,752 billion

• 2013 (“Cut in half”)

–$533 Billion 
• Still higher than 2008 deficit
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Trillion Deficits As Far 
As The Eye Can See

• The cumulative deficit from 2010 to 2019 
under the President’s proposals would total 
$9.3 trillion.

• Cumulative deficit of $4.4 trillion projected 
under the current‐law assumptions embodied 
in CBO’s.

• Congressional Budget Office
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Where is Bail Out 
Money Coming From ?

• Audience Answers
• Debt Increasing At Astronomical 
Rate

• 50% from Foreign Entities
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2007‐ 44.5% 02/2009 – 48.6%
$3,097.6 T

Foreign Ownership of Debt
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Not Just a Future Problem

• Bonds holders may not have our best interests 
at heart

• Clinton’s visit to China
– Human rights
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Up – Up – And ‐ Away

13



Increase in % of GDP Since IOUSA

• It took 364 Days for the debt to go from 
– $8.5 Trillion to $9.0 Trillion (64% of GDP)

• 291 Days 
– $9 T to $9.5 T

• One Trillion in 100 Days (July to October)
– $9.5 T to $10.5 T

• 144 Days
– $10.5 to $11 T  (77% of GDP)

14



Where We Are Headed

• Debt at the end of Pres. Obama’s first 
term

$16,173 Trillion

96% of GDP

• Debt at the end of ten years

$23,132 Trillion

100% of GDP
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What We Own  (in billions) 2007 2008 Difference

Assets $  1,581 $  1,975 $   394

The Truth in Much Worse

What We Owe (In billions) 2007 2008 Difference

Social Security responsibilities $16,265 $17,188 $   923

Medicare benefits responsibilities $28,664 $31,810 $3,146

Military & civilian pension & retiree health $  4,769 $  5,319 $   550

Publicly held debt $  5,077 $  5,836 $   759

Other liabilities and responsibilities  $  1,073 $  1,160 $     87

Total debt and responsibilities $55,848 $61,313 $5,465

Where We Stand (In billions) 2007 2008 Deterioration in Net 
Position

Net Debt & Responsibilities $54,267 $59,338 $5,071
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Where We Stand?
September 30, 2008

2008

Population 300,184,000

Median Household Income (2007) $50,233

Total Household Net Worth $56,539,900,000,000

Government’s Net Debt & Responsibilities $59,338,000,000,000

Each Household’s Share of Government’s Fiscal Burden $518,700
Deterioration in Net Position $ 5,070,700,000,000
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Need to Fix Cash Shortfall

• How to Fix?

• Need more money in

• Less money out

• What would you suggest to do these fixes?
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What Can Be Done?

• Bill Gates and all the wealthy Americans need 
to send everything they own to Washington

• Treasury would have to put the money in an 
account to earn interest

• Then we would have enough to pay all the 
promises that have been made as of Sept. 30, 
2009
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You Would Also Have To 
Send In Your Share

20



Give To Your Children & 
Grandchildren
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What Can You Do?

• Realize the Government Has No Money

• Take Care of Yourself

– Financially and Health wise

• Stop Expecting Federal Government to Bail Us 
All Out

• Make It Politically Popular For Government 
Officials to be Fiscally Responsible
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WHAT YOU CAN DO?

• Educate yourself about the true debt

• Go to www.truthin2008.org and 
pgpf.org

• Sign up for our e‐newsletters



Wesites

• Truthin2008.org
• Truthinaccounting.org

Our Official National Debt   $11,101,201,926,000.00

The Truth $60,828,566,946,000.00
Add This to Your Site Your Share  $198,000.00
Click Here Shocked? Click here to learn more about these numbers.
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What Can You Do?

• Donate to and volunteer for the 
Institute for Truth in Accounting

• Obtain other speaking 
opportunities
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WHAT YOU CAN DO?

• Educate your elected officials
• Educate others

–Tell At Least Five Friends or 
Family Members

• You are fiscally responsible
• Questions, comments, 
suggestions
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Thank You !!!

www.truthinaccounting.org



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000500044004600206587686353ef901a8fc7684c976262535370673a548c002000700072006f006f00660065007200208fdb884c9ad88d2891cf62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef653ef5728684c9762537088686a5f548c002000700072006f006f00660065007200204e0a73725f979ad854c18cea7684521753706548679c300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020b370c2a4d06cd0d10020d504b9b0d1300020bc0f0020ad50c815ae30c5d0c11c0020ace0d488c9c8b85c0020c778c1c4d560002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken voor kwaliteitsafdrukken op desktopprinters en proofers. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents for quality printing on desktop printers and proofers.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /NA
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


